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SUBJECT: JANUARY TRADE FIGURES 

1 . FINAL FIGURES PUBLISHED BY CACEX SHOW EXPORTS 
IN JANUARY TOTALLING $873 MILLION, AN INCREASE OF 
72.5 PERCENT FROM JANUARY 1976. FOLLOWING IS 

THE BREAKDOWN OF THE MAJOR CATEGORIES OF EXPORTS 
IN JANUARY 1977 AS COMPARED WITH JANUARY 1976: 

($ MILLIONS) PERCENTAGE 
1976 1977 CHANGE 

BASIC PRODUCTS 555.6 287.4 93.3 

OF WHICH: 

COFFEE (GREEN) (304.7) ( 74.1) (311.4) 

SEMI-MANUFACTURED 
PRODUCTS 54.5 48.4 12.6 

MANUFACTURED PRODUCTS 251.5 153.5 63.9 

OTHERS 11.5 17.0 47.8 
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TOTAL 873.1 506.3 72.5 

2. OF THE $367 MILLION INCREASE IN EXPORTS 
BETWEEN THE TWO MONTHS, COFFEE ACCOUNTED FOR 
$231 MILLION. WHILE THE PRICE OF COFFEE 
BETWEEN THE TWO PERIODS WENT UP BY 1 13 
PERCENT, A CONTRIBUTING FACTOR TO THE JUMP 
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IN EXPORT EARNINGS IN JANUARY WAS THE 
CARRYING OVER OF COFFEE SALES FROM DECEMBER. 
IN ORDER TO MAKE THE JANUARY FIGURES LOOK 
GOOD (THE FIRST MONTH OF THE YEAR IS 
SEASONABLY ADVERSE), GOVERNMENT OFFICIALS 
DECIDED TO POSTPONE INTO JANUARY THE 
REGISTRATION IN THE EXPORT STATISTICS OF 
COFFEE SALES MADE IN DECEMBER. 

3. ACCORDING TO PRELIMINARY DATA. IMPORTS 
IN JANUARY AMOUNTED TO $954 MILLION. LEAVING 
A TRADE DEFICIT OF $81 MILLION, WHICH 
REPRESENTED A CONSIDERABLE IMPROVEMENT FROM 
LAST YEAR'S DEFICIT OF $408 MILLION. 

CRIMMINS 
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